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Emrice Matiel  gaaauliees head of the Italian governacoi-cwned
oil conpany, ENI, bhas for the past senihs been trying to gain
& foothold in Mddle Ramt oil,

B.

€.

Bas initiated an agroesment with ¥atiei for exploiisiion of
& portion of aew aad sppareatly esormous TJue oil field
(about 100 miles south of Teheran). |

The agreesent calls for about TS/785% proiit aplit (the 753
goiag to Iven). |

irpaisn goverazent ls to put $p 507 of capital am its share
iz joiat venture, Iialimaa the other 565,

Even 1if this deal iz naver consunstad, it may give ¥atteol the
weapon he needs Tor him fight to get into Hiddle Fesast oil.,

A.

B,

farlier this month, ¥ettel threstened representatives of
westers nil compacies with "upsetting ihe wsbhole applecsri in
the Biddle %ast” unless they coopersie in getiing the Italisn
company into Iran,

Mitel has told one UF oll cospeny be is williag to eall oif
whole Qua Sesl if he iz given a small percentage of the Iranisn
Comaortiux,

Ox that is gored ia this ils sscred “50-30" principael of profit.

sharing ian foreigo oll opermiions,
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A. In Fmttei's proposal, prefits seecruisg froam Irsn‘s 30%
investzent at Com would go encirely te Irenian Gov't, while
Sov't wonld alsc share hal! the profits of the Italima
compacy’e S0%, This amounts to & TH/REE aplit of prefits.

B. Meporis of this deal will soom becose common knowledge la
sther Hiddle Fast sil countries.

¢. ramasde for renepotiating of "H0.30" ¢il contracta ia these

other countriss, snd probably throughont the world, may
well follew,
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